
 
To: City Council 

From: David Pawley – Finance Director/Treasurer 

Date: 1/9/2023 

Re: 2023 DDA Bonds 

Included in your packet is a Resolution from Thrun Law Firm authorizing the issuance and delegating the sale of 
2023 DDA bonds.  Below is a Financing Timetable designed to summarize both past and future key events as it 
pertains to the issuance of the 2023 DDA Bonds; 

Financing Timetable 

Date Event 

October 12, 2022 Grand Ledge DDA passed a resolution pledging TIF revenue 

October 24, 2022 City Council passed a resolution of Intent to Issue DDA Bonds 

October 30, 2022 Publication of Notice of Intent in the Grand Ledge Independent 

November 12, 2022 Design and Construction engineering contract awarded to Giffels Webster in 
compliance with MEDC Grant requirements 

December 14, 2022 Expiration of 45-day referendum period.  

January 9, 2023 City Council adopts Bond Authorizing Resolution. 

February 2023  Complete S & P rating process/Receive S & P Rating 

March 21, 2023 Closing of the Bonds/Receive funds 

Summer 2023 Bids to be let/construction contractor selected 

Fall 2023 Break ground on Grand Renovations for Downtown Grand Ledge Project 
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